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J000000000000000D0000O Ladiesand
Gentlemen, Im delighted to be here in the beautiful city of Hanover,
to attend the prestigious Hanover Industrial Exhibitino, and to speak
on the opening of the energy market as well as on cooperation
between China and Germany in the area of energy. Firstly, on behalf
of the Economic and Trade Commission of China, Id like to thank
you for invitingme to thisforum. D O 0 0200 D OO0 00O 0O O
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[ 00O O After 20 years of reform and opening up to outside world,
the Chinese economy is continuing to grow at a fast pace. Our GDP
growth averages 9.5% per year. Imports and Exports have grown by
12.4 times. In 2001, the world economy and trade growth suffered
severe setbacks. But domestic demand continued to grow in China.
We adopted a pro-active fiscal policy anda prudent monetary policy.



We pressed on with reforms and restructuring and achieved excellent
results. O DO 0002000 00073%00000000
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O7%0000000000000 OurGDP grew by 7.3%
compared with 2000. Imports and exports broke through 500 billion
US dollars barrier, an increase of 7.5%. In the first quarter of this
year, our industrial added value reached 649.4 billion yuan, a year on
year increase of 10.9%. It has paved the way for achieving the
planned GDP growthof 7%. 0 O 0 0000000 OO0 OO
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0000000 Energy is an important basis as well as safeguard
for economic and social development. China is one of the largest
energy products and consumers in the world. In order to ease the
pressure of economic growth on energy supply, the Chinese
government, over the years, has formulated a series of encouraging
policies in energy investment, energy development and application,
In pricing, and in the creditsystem. L O O 0O O 0O 0O 0O O 0O O 20
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0001090 00 00O After continuous efforts, towards the
end of the 1990s, there was a significent shift in Chinas energy supply
and demand. We said goodbye to overall energy shortages. In 2000,
the natinoal energy output reached 1.09 billion tonnes of standard
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DO0000000000000d Ofthe main sources of
energy, our coal output number two in the world, our crude oil is
number five and our electricity number two. The energy industry has
become an important driving force in the Chinese economy. Whilst
energy output continues to grow at a fast pace, China presses forward
with economic restructuring. We are increasing our efforts in
technical development. We are working arder to save our resources
and to increase integrated appilcations. Our energy consumption per
unit continuestofall. O O OO O#0000ff>U 000000000
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