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[1 00 Today, Id like to talk about the financial reform in China.
Chinia has achieved a great deal in the Ninth Five-Year Plan, but we
still have a lot to do. Given that time is short, | wont try to cover
everything, but to put forward a few ideas that | feel quite strongly
about, some food for thought. D OwTOU OO OO oo odg
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0000 After WTO entry, the transition period is not much more
than 2 years. China, within this short time, must complete its
strategic set-up in preparation for the entry of foreign competitors.
We must complete the reform of the wholly stateowned commercial
banks, and help qualified commercial banks to seek listings in the
stock market. We need to ride the wave of financial globalisation. [
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OO00O00o00dodo Inmyview, during the Tenth Five-Year
Plan, China must break up the handful of wholly state-owned
commercial banks into a greater number of share-owed commercial
banks. The Peoples Bank of China will remain the central bank. We
should begin to consider allowing the establishement of provincial
level banks. Each bank will be an independent legal person. O [J [
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000000000 Chinamust improve the structural reform of
its commercial banks. | particularly want to see better training for
managers and improvement in their skills. I would suggest here that
we learn from banks in developed countries and produce a
generation of Chinese managers that know themselves and their
competitors equally well. 0 O O O O #0000ff>0 O O 0O 0O OO
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