JO0o0d0o0o0oooodoooo pPDFOOOOOODOO
OJ0ooooooOn
https://www.100test.com/kao_ti2020/645/2021 2022 E8 81 8C
E5 9C BA E5 8F 8C E8 c96 645575.htm Fess up, fellows: The
masters of the universe have turned out to be masters of disaster. No
matter which aspect of the financial crisis you consider, there is a
manbehindit D 000000000000 O0OOOOOO
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JO00O0000o00do0dododao So,itisworth pointing out
how different things might be if the financial world were female. [ [J
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00O 00O O Finance professors Brad Barber and Terrance Odean
have found that womens risk-adjusted returns beat those of men by
an average of about one percentage point annually. In short, women
trade less frequently, hold less volatile portfolios and expect lower
returnsthanmendo. 0 U 0O O 0O O O O O O (Brad Barber) [
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OO00O00000000 Onthe other hand, in the
testosterone-poisoned sandbox of the male investor, the most
Important thing is beating the other guy. the second most important:
bragging about it. The long term is somebody elses problem, and
asking for advice is an admission of inferiority. Worrying about risk
is for sissies. Leverage is good, since it raises returns -- while the
market goes up. Is it any wonder the male-dominated world of Wall



Street has boomed and busted every few years for more than two
centuries? 1 I 0D 0000000 O0OOOOOOOOOOO
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Women, by contrast, put safety first. Even after controlling for age,
Income and marital status, women are more inclined than men to
wear seat belts, avoid cigarette smoking, floss and brush their teeth
and get their blood pressure checked. They even have been shown to
be 40% less prone than men to run yellow traffic lights. 00 (I 00 O [
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OO0O0000000O40%00 Women are less afflicted than men by
overconfidence, or the delusion that they know more than they really
do. And theyre more likely than men to attribute success to factors
outside themselves, like luckorfate. D O O OO0 O OO0 0000
J000o00o0oo0oodooooooooooooon
Jododoboboooodobooouoooooooooa
0 00 O In 2001, asurvey of financial analysts and investment
advisers found that women felt it was much more important than
men did to avoid incurring large losses, falling below a target rate of
return and acting on incomplete information. In short, women are



more risk-averse than men. And they shy away from uncertainty:
Asked whether having ambiguous information would reduce their
confidence and raise their perception of risk, 92% of the women said
yes, versus just 69% of themen. 20010 O 0 O OO0 OO0 O OO O
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