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JO000000000000 1. Spend less than you earn. OK,
this is almost the only lesson you need, but it’ sso importantl’ m
going to break it down further. The biggest reason people get into
financial problems is they spend money they don’ t really have.
Then you end up in the hole, and it’ s hard to get out of the hole,
and you work crazy hours to keep up with your spending, and you
end up with a life that’ s about nothing but trying to pay for all the
spending on crap youdon’ treallyneed. 1. 0O OO OO0 OO
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DO000000o0oodonnd Sospend less, work less,
worry less,behappler. J O DO 00000 Oo0ooooon
OO0000 2.Don’ tgetinto debt. If you spend less than you
earn, you won’ tbe in debt, obviously. It" s easy, though, to get a
student credit card and put things on there if you don’ t have the
money right now. You can pay for it next week when you get your
check, right? That’ s aslippery slope. Student loans are another tool
for getting over your head in debt. They’ re not the worst debt if



you’ re paying for a degree that’ s going to earn a lot of money, but
most of us English majors aren’ t going to get an $80K per year job
and shouldn’ ttake out $80K in studentloans.2. 0 O O 0O O O O
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Savings is your first bill to pay. If you spend less than you earn, save
the rest. Make the savings an automatic payment that happens every
payday, and make it the first and most important bill you pay. Not
optional. You’ Il be glad as the savings grows, and especially when
emergenciescomeup. 3. 000 0O00O0O0OOOOOONO
Jo0odooooooodoooouoooooooooa
J0o0dooooooodoooooooooooooa
J0odoboooooodoooooooooooooa
OJ00000000000000000 4.1fyoudon’ thave
the money, go without. This is a lesson most people (young or old)
forget. You don’ tactually need a car, so if you can’ tafford to pay
cash, don’ tgetaloan. Youdon' tneed nice clothes, or a smart
phone, or a fancy laptop or iPad or Kindle, you don’ tneed to go to
nice restaurants or the movies or bars. If you don’ t have the
money, find free ways to have fun or get things done you need to get
done. 4. 00000000 OOODOOOOOOOODOOOO
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Make a very very simple budget. It" sa scary thing for people who

' ve never done a budget, butit’ s not hard. List your income, then
list your bills (and savings). If the bills add up to more than the
Income, eliminate some bills. Use a simple spreadsheet to do the
adding for you. This helps you to know what” s coming in and
going out. I like the envelope system for making sure | don’ tspend
too much onvariableexpenses. 5. 0 D OO0 00000 0doOdd
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OOO000000 6. Pay bills right away. If you have the money,
pay the bill as soon as it comes in. You can usually do this online, but
If not, it’” s just a matter of writing a check, putting it in an envelope,
and writing out an address two minutes. Do this two-minute action
iImmediately, so you don’ t have to worry about it later. If you let
the bill-paying get pushed back, it becomes a dreaded thing, and
your bills start to become overdue, and then it’" s much worse. 6. [J
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DO000000o00oododdo That sall you need to
know. If you save when you’ re in college, avoid debt (except
perhaps a modest student loan), and pay bills on time, you’ re
golden. OO ODOO0O0OO0OOU0OO0OOOODOOOOOOO
J0o0dooooooodoooooooooooooa
DOo0o0oouods#eooof>0 00 ouououon
OO00400@ O)#ooooff>0 00000000 0O0O00O0OO
OO #oo0of>0 00 0000000000000 MO 100Test
JO0o00o0o0ooooooooooooooon
www.100test.com



