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https://www.100test.com/kao_ti2020/86/2021 2022 CustomsDut_c
53 86117.htm 8. CALCULATION OF CUSTOM DUTY Import
duty payable = Dutiable value (CIF) * Duty rate for ad valorem. or =
Quantity of goods * unit custom duty @A company was permitted
to import one machine for temporary use, Customs assessed the
dutiable value of the equipment to be USD 2,000,000, the tariff rate at
that time was 14%, exchange rate 8.278, the machine was allowed
temporarily being imported duty free. Six months later, the company
applied to change to formally import the machine and custom duty
rate is 7% at that moment, exchange rate 8.276, What is the duty
payable when it changed to be imported? Since the tax rate and
exchange rate are based on the date of formally importation, not
based on the original tax rate and exchange rate. Import Duty
Payable=2,000,000 x 8.276 x 7% = RMB 1,158,640. For compound
duty, it should be calculated ad quantity, then ad valorem: Import
duty payable = quantity of goods * unit custom duty Dutiable value
(CIF) * duty rate. For sliding scale duty: Import duty = quantity *
unit dutiable value * sliding rate Export duty payable = export duty
rate * FOB value / (1 export duty rate) 100Test J U 0O OO OO OO O [
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